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(From left) Oji Asia Sdn Bhd chief executive officer Dilun Tan, Oji Holdings Corp president and group CEO
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Hiroyuki Isono, Sultan of Selangor Sultan Sharafuddin Idris Shah, Selangor Menteri Besar Datuk Seri
Amirudin Shari, and Japan's Embassador to Malaysia Takahashi Katsuhiko.

Selangor Sultan
officiates at launch
of GS Paperboard

& Packaging’s

RM1.2 bil plant

BY SHAZNI ONG
theedgemarkets.com

BANTING (Oct 27): Sultan of Selangor
Sultan Sharafuddin Idris Shah on Thurs-
day (Oct 27) officiated at the launch of
GS Paperboard & Packaging Sdn Bhd’s
(GSPP) RM1.2 billion Paper Machine 3
(PM3) advanced paper making technology
plant in Banting, Selangor.

This was after GSPP having reached an-
other milestone with the completion of the
PM3 on Nov 15 last year. The plant clocked
in its first paper on Sept 30, 2021, and com-
mercial run has started since April 1 this year.

Also present at the event were Tengku Per-
maisuri of Selangor Tengku Permaisuri No-
rashikin, Crown Prince of Selangor Tengku
Amir Shah, Selangor Menteri Besar Datuk
Seri Amirudin Shari, Selangor State Execu-
tive Councillor for Industry and Trade Datuk
Teng Chang Khim, Selangor state govern-
ment officials, as well as senior management
personnel of GSPP and Oji Holdings Corp.

Oji president and group chief executive of-
ficer Hiroyuki Isono noted that Oji had contin-
ued investing in Malaysia to further strengthen
its position as the largest paper, packaging and
paper-related product company in the country
since the acquisition of GSPP in 2010.

“Last month, we acquired the Adampak
group, which is Southeast Asia’s largest man-
ufacturer of adhesive paper labels. To date,
Oji has grown together with Malaysia’s
economy, and today, we have a total of 18
business locations, with total investment of

more than US$1 billion (RM4.71 billion).
“As we look at the Southeast Asian and
Indian markets as our business growth cen-
tre, we aim to be the number one total
packaging material solution provider ever
since we first stepped foot into Malaysia
in 2010,” he said in his opening speech.
He added that the RM1.2 billion PM3
project is equipped with the most advanced
technology that is capable of producing
high-quality paper products and meeting
the needs of the packaging industry, both
in Malaysia and the whole Asean region.
Under the paper division, GSPP has two
existing paper machines, with a combined
capacity of 300,000 metric tons per annum.
With PM3, total production is expected to
rise to 750,000 metric tons per annum.
Looking ahead, Oji’s projection of its
overseas sales ratio is over 50% in its mid-
term business plan. Besides expanding the
industrial material sector, Oji has also been
investing heavily in the functional material
and disposable diaper businesses.

Oji aims to have 50% market share

in Malaysia by 2025

At a press conference after the launch, Hiroyuki
said Oji remains committed to further invest-
ment in Malaysia, with the group via GSPP
aiming to capture 50% of the paper-related
product and packaging business market share,
from 35% currently, in the country by 2025.

“We are trying to expand more in Ma-
laysia, because I think the economy itself
is still growing. A lot of manufacturers are
moving to the Asean area. As such, we are
aiming to be much bigger to serve in the
Malaysian and Asean markets.

“We do not have an exact number of
how much we will do, but definitely what
we did in these last 10 years was US$1
billion. We will aim to do the same kind of
big investment here in the next few dec-
ades,” he said.

Read the full story

Sultan Nazrin:
Malaysia’s Islamic
finance industry well
placed to continue to
innovate in ESG space

Bernama

KUAILA LUMPUR (Oct 27): Islamic
finance can contribute in addressing
the challenges faced by the conven-
tional environmental, social and gov-
ernance (ESG) investing space, said
Sultan of Perak Sultan Nazrin Shah.

And given Malaysia’s track record
of global leadership in Islamic capital
markets, the country is well positioned
to continue to innovate in this space,
the Ruler said.

“By doing so, we can further boost
the profile of our Islamic finance in-
dustry,” he said in his inauguration ad-
dress at the launch of INCEIF Univer-
sity’s new campus here on Thursday
(Oct 27).

Having taken the lead in the 1990s,
when the Islamic finance industry was
in its infancy, the country must once
again take charge of the second wave
of its expansion, the Sultan said.

“And for this rebooted ‘Islamic Fi-
nance 2.0’, so to speak, an even great-
er emphasis must be put on the ESG
agenda,” he added.

Sultan Nazrin noted that the coun-
try has already made great headway in
incorporating ESG considerations into
the business practices of companies,
and the investment considerations of
financial service providers.

He said the regulators, industry
players, and research institutions —
like the International Centre for Ed-
ucation in Islamic Finance INCEIF)
— have all helped to champion ESG
in the Islamic finance industry.

“As new ESG requirements have
been introduced, these stakeholders
have provided regulatory and supervi-
sory support, leading in product devel-
opment and other strategic initiatives.

“However, we need to elevate our
efforts to compete at the global level
— if the country were to demonstrate
how Islamic finance could serve the
needs of the wider financial markets
and the global economy,” he said.

Read the full story
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Congratulations GS Paperboard & Packaging Sdn Bhd
On The Launch Of Paper Machine #3

GSPP and Valmet take busines§
forward together
in Malaysia

GS Paperboard & Packaging (GSPP) Sdn. Bhd. in Selangor,
Malaysia has been supplied with Valmet's OptiConcept M
containerboard line with automation solutions and a winder.
With the new PM 3 production line and Valmet's technology,
GSPP will produce high-quality testliner and fluting grades,
as well as strengthening its position in the Malaysian
market, standing out with its energy and resource efficient
processes and high-speed production. The new PM 3 started
upin October2021.

Congratulations!

Valmet 3>

FORWARD

THE TWO OCC LINES Wi
REJECT HANDLING AT
GSPP,MALAYSIA DELIVERED
BY ANDRITZ WERE
SUCCESSFULLY STARTED UP
IN AUGUST 2021

ENGINEERED SUCCESS
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The Future Begins
with a Dream
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SHIMIZU CORPORATION ()

[ Shimizu Drear JT

Completion: April-2021
Lot Area: 8,472 m” MALAYSIA
Building Application: Energy Plant

GSPP Cogeneration Plant
# sSHINRYO

EPCC Contractor

SHINRYO (MALAYSIA) SDN. BHD. sisn)
Unit 24.02, 24th Floor, Menara KH, Jalan Sultan Ismail,
50250 Kuala Lumpur, Malaysia

Tel: 6032144 8966 Fax 603-2142 8955
www.shinryo.com e e
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GS Paperboard & Packaging Sdn Bhd
Launch of Paper Machine #3

GSPP strives to create a better future by producing sustainable
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Our sponsors:

&HAINT KE

Chaint Corporation
91430100712168581G

B Kawasaki

Powering your potential

Kawasaki Gas Turbine Asia (KGA) Sdn Bhd
702680-X

| =
PC Installation & Contracting Sdn Bhd
199201010338 (241841-K)

ABB Pte Ltd (Singapore)
197000334W

Siemens Energy Sdn Bhd
201901031998

China Haisum Engineering Co., Limited
91310000425011944Y

Sigma Water Engineering (M) Sdn Bhd
9 666378-W 9 (V)

EKOSWASTA SDN BHD
199601012979 (385329-A)
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ENERGY AND SERVICES
A Member of Gas Malaysia Berhad

Malaysia Energy and Services Sdn Bhd
1256748-T
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TYKB Engineering Sdn Bhd
200601001574

201534434C

Ecoscience Manufacturing & Engineering Sdn Bhd
634706-W

TMEIC Asia Pte Ltd
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IMPIAN TEKAD SDN BHD
458525-M

mﬁim DEMAG

MHE-DEMAG (S) PTE LTD
197200216G
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YONG JIAYU ENGINEERING (M) SON. BHD.

Yong Jia Yu Engineering (M) Sdn Bhd
1297209-V

Kyudenko Malagsia Sdn Bhd
1012959-V

Worldwide Holdings Berhad
6430-P



